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across state lines, I think more of us s hould be more
concerned with our county governments a nd our schoo l b o a r d s
because if the valuation does go up and if w e would a t t e n d
these meetings, there is no i .eason i t should c os t u s an y
more dollars than it did before because actua l l y i t i s t h e
mil l l evy t h at hu r t s u s , i t ' s n ot t h e v al ua t i on . Thank you .

S ENATOR BEUTLER: S e n a t o r V a r d Jo h n s on .

SENATOR V. JOH NSON: Mr. Speaker and members of the
Legislature, my remarks are going to be very simple. The
committee amendment to LB 271 has been examined by virtually
every agricultural group in N ebraska a n d h a s b een f o und t o
be a satisfactory solution or a satisfactory implementation
of Amendment 4. In fact, if you' ll look in your bill book,
you will discover that there was a parade of agricultural
groups before the Revenue Committee supporting the committee
amendment. One of the things that every agricultural group
t est i f i ed t o i s t ha t it was that group's belief and the
belief of the m embers thereof that the valuation of
agricultural land should be b ased on ea r n i n g c a p ac i t y or
income and should not be based on market. Market is deemed
by the agricultural groups t o be a di r t y wor d . N ow t h e
reason why it is d eemed to b e a d i r t y wo r d i s b ecau s e
f armers a nd r anc h e r s over t h e l a st 15 ye ar s h ave b e e n
buffeted by speculative values in land prices a nd as a
result of their buffeting by speculative values in land
prices, farmers and ranchers across the f ace o f Neb r a s k a
claim to be willing for their property to be v alued on t h e
base of the earning capacity of that property, but do not
want it to be valued i n any w a y , sha p e o r form on its
specula t i o n p r i ce . Therefo re , s ay t he agricultural groups,
p leas« d c no t wi v e u :, an i mplement i n g bi l l wh i c h has any
market va lue figure in it. For th at rea son the Revenue
Committe e sp ec i f i ca l l y rejected an amendment b y S e n a t o r
Warner that would have included in the formula some market
approach . We we nt t ota l l y and ab so l ut e l y o n e a r n i n g
capacity and income productivity of farm and r anchland f o r
v alua t i o n pu r p o s e s . If Senator Warner's amendment w ere t o
be adopted right this moment, that amendment would undermine
the pinnings of LB 271 because that amendment would f l y i n
the absolute face of t he de s i r e of ev er y f arm and r anc h
association that came before the Revenue Committee to
testify on behalf of this bill, I kid you not. Secondly, if
that amendment were to be adopted, that amendment would
require ev e r y a sse ss o r t o maintain a duplicate system of
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